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The aim of this study is to present the main events in the Hungarian-Serbian 
economic relations during the last two decades by summarizing the most im-
was necessary to re-establish the contractual relationship between the two coun-
tries and the corporate relationships terminated during the embargo.  After the 
very promising start, the assassination of the Serbian prime minister, the con-
stant domestic political crises, the government unwilling to make closer con-
tacts, and according to the European standards the closed society of Serbia at 
ome a political or economic ally of Hungary.  
In the time when the world economic conditions were in favour of overall 
development of bilateral economic relations. However the global economic cri-
sis and recession has brought back not only the willingness to invest in Hun-
gary, but also the bilateral trade. 
The historic reconciliation following the slow political rapprochement in 
2014, has made the breakthrough, and contributed not only to the better en-
forcement of the Hungarian economic interests, but also to the prosperity of 
Hungarians in their native country, in Serbia. 
and in all foreign policy issues. As the result of this approach, there are no open 
questions between Budapest and Belgrade. The preconditions for the constant 
evolution of the economic relations without special support were the political 
gestures and friendly attitude of the two governments regarding the earlier sen-
sitive questions and the national issues.  
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egyenleg 
2015 538,1 1263,1 1801,2 724,9 
2016  626,1 1289,0 1915,1 662,9 
 16,3% 2,1% 6,3% 8,5% 
2016  626,1 1289,0 1915,1 662,9 
2017  880,6 1599,3 2479,9 718,7 
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